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4XHOOHV�LQIRUPDWLRQV�VHURQW� 

QpFHVVDLUHV�SRXU�OD�UHQFRQWUH�
HQWUH�OH�MHXQH��OD�IDPLOOH�HW�OHV�
LQWHUYHQDQWV"� 

6LWXHU�OH�QLYHDX�G¶DXWRQRPLH�GX�
MHXQH�GDQV�OHV�VSKqUHV�VXL�
YDQWHV��� 

¨ 7UDQVSRUW� 
¨ ,QWpJUDWLRQ�VRFLDOH� 
¨ +DELOHWpV�GRPHVWLTXHV� 
¨ +DELOHWpV�VRFLDOHV� 
¨ 5HVVRXUFHV�FRPPXQDXWDLUHV� 
¨ 6DQWp�HW�VpFXULWp� 
¨ +DELOHWpV�VFRODLUHV� 
¨ /RLVLUV� 
¨ 3UpSDUDWLRQ�j�O¶LQWpJUDWLRQ�HQ� 
�����HPSORL��HWF� 
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0RUHDX�� $�&��� /HKRX[�� 1�� HW� -XOLHQ� *DXWLHU�� )�� ��������
&DUWH� URXWLqUH� YHUV� OD� YLH� DGXOWH�� (Q� URXWH� YHUV� PRQ�
DYHQLU��*DWLQHDX��:��XTR�FD� 
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/D� GpPDUFKH� 7e9$� HVW�XQH� SODQLIL�
FDWLRQ� GH� OD� WUDQVLWLRQ� GH� O¶pFROH� j�
OD�YLH�DFWLYH�YLVDQW�j�VRXWHQLU�OH�MHXQH�
GDQV� VHV�SURMHWV�SRVWVHFRQGDLUHV�HQ�
WHQDQW�FRPSWH�GH� 
¨ OD�SRXUVXLWH�GH�VHV�pWXGHV 
¨ VRQ� LQWpJUDWLRQ� VRFLRSURIHVVLRQ�
QHOOH 

¨ OD� WUDQVIRUPDWLRQ� GH� VRQ� UpVHDX�
VRFLDO 

¨ VHV�ORLVLUV 
¨ VD�SDUWLFLSDWLRQ�j�OD�YLH�FRPPXQDX�
WDLUH 

¨ OD�SRXUVXLWH�GH�VHV�DFWLYLWpV�pGXFD�
WLYHV 

¨ VRQ� DXWRQRPLH� UpVLGHQWLHOOH� HW� DX[�
DFWLYLWpV�TXRWLGLHQQHV 
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/D�GpPDUFKH�7e9$�V¶DGUHVVH�DX�MHXQH�GH�
��� j� ��� DQV� � �HW� j� VD� IDPLOOH�� SUpVHQWDQW�
XQH� GpILFLHQFH� LQWHOOHFWXHOOH�� SK\VLTXH��
PRWULFH�� QHXURORJLTXH�� VHQVRULHOOH� RX� GX�
ODQJDJH�� XQ� WURXEOH� GH� VDQWp�PHQWDOH� RX�
GX� VSHFWUH� GH� O¶DXWLVPH� HW� TXL� D� EHVRLQ�
G¶rWUH�DFFRPSDJQp�GH�PDQLqUH�SODQLILpH�HW�
FRQFHUWpH�SRXU�UpXVVLU�XQ�SDVVDJH�KDUPR�
QLHX[� pFROH-YLH� DFWLYH�� /H� MHXQH� GRLW� IUp�
TXHQWHU�XQH�pFROH�VHFRQGDLUH�UpJXOLqUH�RX�
VSpFLDOLVpH���/H�MHXQH�HW�VD�IDPLOOH�VRQW�DX�
F°XU�GH�OD�GpPDUFKH�7e9$� 

/$�'e0$5&+(�7e9$���&¶(67�482,"� 

/D� GpPDUFKH� 7(9$� SHUPHW� G¶DVVXUHU� OD�
FRQWLQXLWp�GHV�VHUYLFHV�RIIHUWV�DX� MHXQH�HW�
j�VD�IDPLOOH�SRXU�O¶DLGHU�j�UpDOLVHU�VRQ�SUR�
MHW�GH�YLH�ORUVTX¶LO�DXUD�TXLWWp�O¶pFROH��&HWWH�
GpPDUFKH� HVW� LQLWLpH� HW� FRRUGRQQpH� SDU�
O¶pFROH�TXH�IUpTXHQWH�OH�MHXQH��HQ�FROODER�
UDWLRQ� DYHF� OH� UpVHDX� GH� OD� VDQWp� HW� GHV�
VHUYLFHV� VRFLDX[� �5666��� GHV� PLOLHX[� GH�
O¶HPSOR\DELOLWp�HW�GX�FRPPXQDXWDLUH��DYHF��
O¶LPSOLFDWLRQ�GH�O¶23+4� 

3285482,"�3285 

¨ )DFLOLWHU� XQ� SDVVDJH� KDUPRQLHX[� GX�
MHXQH��GH�O¶pFROH�j�OD�YLH�DFWLYH�� 

¨ ([SORUHU�� DYHF� O¶HQVHPEOH�GHV�SDUWH�
QDLUHV�FRQFHUQpV��GLYHUVHV� DFWLRQV� j�
HQWUHSUHQGUH�SRXU�OD�UpDOLVDWLRQ�GX�SUR�
MHW�GH�YLH�GX�MHXQH� 

¨ &RRUGRQQHU� OHV� LQWHUYHQWLRQV� GDQV� XQ�
VRXFL�GH�FRQWLQXLWp�GHV� VHUYLFHV� HQ�
PHWWDQW� HQ� SDUDOOqOH� OHV� pOpPHQWV� GX�
SURJUDPPH� GH� IRUPDWLRQ� VFRODLUH� HW� OD�
GpPDUFKH�7e9$� 

¨ )DYRULVHU�OH�PDLQWLHQ�GH�OD�YLH�DFWLYH�HW�
SURIHVVLRQQHOOH� GHV� SDUHQWV� HW� GHV�
SURFKHV�DLGDQWV� 

 

48$1'�)$,7-21�81�3/$1�7e9$"� 

(Q�JpQpUDO�� OD�GpPDUFKH�GpEXWH� WURLV�DQV�DYDQW�
OD�ILQ�GH�OD�VFRODULVDWLRQ�GX�MHXQH�� 
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¨ /¶pFROH� LGHQWLILH� OHV� MHXQHV� SRXU� TXL� XQH�
GpPDUFKH�7e9$�VHUDLW�EpQpILTXH� 

 
¨ /H�MHXQH�GRLW�GpPRQWUHU�GH�O
LQWpUrW�HW�GH�OD�

PRWLYDWLRQ�j�V
LPSOLTXHU�GDQV� OD�GpPDUFKH�
7e9$�DYHF�VD�IDPLOOH� 

 
¨ /¶pFROH�FRRUGRQQH�OD�GpPDUFKH�7e9$�� 
 
¨ (QVHPEOH�� LOV� WHQWHQW� GH� FRPSUHQGUH� OHV�

LQWpUrWV�� OHV� IRUFHV� HW� OHV� FDSDFLWpV� GX�
MHXQH� 

 
¨ (QVHPEOH�� LOV� SURSRVHQW� HW� H[SpULPHQWHQW�

GHV�DFWLYLWpV�SRXU�SUpFLVHU� OH�SURMHW�GH�YLH�
GH�OD�SHUVRQQH� 

 
¨ (Q�SUpVHQWDQW�DX�MHXQH�GLIIpUHQWHV�VSKqUHV�

HQ� OLHQ�DYHF�VRQ�SURMHW�GH�YLH��FRPPH�SDU�
H[HPSOH� GHV� DFWLYLWpV� VRFLRSURIHVVLRQ�
QHOOHV�� GHV� VWDJHV� HQ� pWDEOLVVHPHQW�� XQ�
HPSORL� GHV� ORLVLUV� HW� GHV� DFWLYLWpV� GDQV� OD�
FRPPXQDXWp� 

 
¨ (QVHPEOH�� LOV� PHWWHQW� HQ� SODFH� OHV� FRQGL�

WLRQV� DILQ� GH� UpDOLVHU� OH� SURMHW� GH� YLH� SDU�
OH GpYHORSSHPHQW� GH� O
DXWRQRPLH� HW� GH�
O¶DXWRGpWHUPLQDWLRQ��HW�FH��j�OD�KDXWHXU�GHV�
FDSDFLWpV�� GHV� EHVRLQV� HW� GHV� LQWpUrWV� GX�
MHXQH�� WRXW� HQ� SUHQDQW� HQ� FRPSWH� VRQ� Up�
VHDX�VRFLDO��� 

 

 

9RLFL�TXHOTXHV�RSWLRQV�FRQFUqWHV� 
  
¨ ,QVFULSWLRQ�j�GHV�DFWLYLWpV�GDQV�OD�FRPPX�

QDXWp� 
 
¨ 3RXUVXLWH�GH�OD�VFRODULVDWLRQ� 
 
¨ 5pIpUHQFH� DX[� VHUYLFHV� VSpFLDOLVpV� GH�

PDLQ�G
RHXYUH� 
 
¨ 5HFKHUFKH� G¶HPSORL� RX�G¶XQ� VWDJH� SUpSD�

UDWRLUH�j�O¶HPSORL� 
 
¨ ([SpULPHQWDWLRQ�GHV�PRGHV�GH�WUDQVSRUW� 
 
¨ $XWRQRPLH�UpVLGHQWLHOOH�� 
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